
What Is The Difference Between Information and
Business Intelligence ?

This workbook examines the expert opinions on the crucial distinction
between information and business intelligence, explained within the context
of competitive business environments.

The importance of this workbook lies in its focus on turning raw data into
actionable insights, which provides a cutting edge in the business world.

The benefit lies in gaining a better understanding of how to convert raw
data into actionable business intelligence and how it can drive strategic
decision-making.

Quote to remember from the Interview

"Data is just the raw material; intelligence is the valued currency in today's
world."

What You'll Learn From the Activity

Through these activities, you will learn how to distinguish between data and
business intelligence, convert raw data to actionable insights, and
understand the significant impact business intelligence can have on
strategic decisions. These exercises will push you to think critically about
business intelligence in your own context and encourage you to apply
these lessons to your own data.



Activity
How would you define 'Information' in your own words?

How would you define 'Business Intelligence' in your own words?

In a situation where you have an abundance of data but not sure how to
make sense of it, what steps would you take?

Multiple Choice:

Which book by Eduardo Porter is recommended in the article?
a) "The Value of Everything"
b) "The Price of Everything"
c) "The Cost of Everything"

What tool is used for website analytics?
a) Tableau
b) SQL
c) Google Analytics
Listing/Enumeration:



List three tools mentioned in the interview as key in making sense of data
and converting to business intelligence.

Enumerate the ways in which Business Intelligence assists in decision
making according to the expert.

True or False:

T/F: Python and SQL are crucial tools for data management and
transforming information into business intelligence.

T/F: The expert stated that "The more you know about your market, the
better equipped you are to make sound business decisions."

Sentence Completion:

Finish this sentence: "Business Intelligence is about..."

Complete this quote from the expert: "Data is just the material; _____ is the
valued currency in today's world."



Follow the Activity

Read "The Price of Everything" by Eduardo Porter. How does it illuminate
your understanding of strategic data usage?

Fill in the Blank:

"_____________ involves processing information specifically to aid
business decisions."

Multiple Response:

From the interview, what comprises Business Intelligence? (There can be
more than one correct answer)
a) Dashboards
b) Calendars
c) Data mining
d) Emails

What are some of the benefits of Business Intelligence mentioned by the
expert?
a) Improve processes
b) Maintain status quo
c) Forecast trends
d) Reduce operational efficiency



Give an example from your own experience where having access to
business intelligence could have improved decision making?


